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Experience with 
financing opportunities 
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Disclaimer

This presentation and all ancillary documents relating to it (together the “Presentation”) were prepared by Marinomed Biotech
AG (“Marinomed”). The information in this Presentation reflects current conditions and our judgment as of this date, all of 
which are subject to change or amendment without notice and the delivery of such amended information at any time does not 
imply that the information (whether amended or not) contained in this Presentation is correct as of any time subsequent to its 
date. Accordingly no representation or warranty, express or implied, is made as to the fairness, accuracy, adequacy, 
completeness or correctness of such information, nor as to the achievement or reasonableness of any projections, targets, 
estimates, or forecasts and nothing in this Presentation should be relied upon as a promise or representation as to the future. 
Neither Marinomed nor any officer or employee of Marinomed or any person connected with them accepts any liability 
whatsoever for any direct, indirect or consequential damages or losses arising from any use of this Presentation or its contents
or otherwise arising in connection therewith. Marinomed undertakes no obligation to update or correct any information 
contained herein or to otherwise advise as to any future changes to it.

This Presentation is non binding and only for information purposes; there was no independent verification of the contents of 
this Presentation. It does not constitute or contain any investment advice. It is not and shall not be construed as an offer,
invitation, recommendation or solicitation to sell, issue, purchase or subscribe for any securities in any jurisdiction or to enter 
into any transaction.

By accessing this Presentation, you represent, warrant and undertake that you have read and agree to comply with and to be 
bound by the contents of this disclaimer.
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Company history
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• Received the largest private 
research funding award of 
Austria, the Houska prize, in 
2016

• Carragelose products are sold 
in over 30 countries

• Currently has 33 employees, 
of which the majority in R&D

Award winning, global biopharmaceutical company

Marinomed at a glance
A lean biopharmaceutical expert in OTC and Rx therapies

Shareholders

Carragelose 
platform 

developed

Series B 
funding by 
Acropora

Initiation of 
proprietary 
distribution

Raised €7m via 
a convertible 

bond

Patent 
application for 

Marinosolv

Marinomed 
founded

Seed/Series A 
funding by aws 
and Acropora

Clinical efficacy 
for anti-viral 
claim shown

Partnership 
with Boehringer 

Ingelheim

Various new 
products and 
partnerships

Series C 
funding by aws 
and Invest AG

Marinosolv 
platform enters 
clinical phase III
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1.9%

Acropora

H. Unger, PhD

A. Grassauer, PhD

E. Prieschl-Grassauer, PhD

P. Schmidt

Others
Founders & Management 40.6%

2006 2008 2010 2012 2016 20182014
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Left to right: International Tennis Star Caroline Wozniacki, GUINNESS 
WORLD RECORDS™ Adjudicator Lucia Sinigagliesi, Mundipharma
President, Asia Pacific, Latin America, Middle East and Africa, Raman 
Singha
Source: Mundipharma

Strong partners
Excellent traction with well-established brands
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Financing a startup requires investment

Nature Biotechnology, 32:1; 2014, Ford & Nelsen 5

Starting up in Austria

Founders
2005

Preseed Grant Seed Financing

Foundation
03/2006

Series A Round
10/2006
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From startup to the first product

High Tech
Double Equity

Series A Round
10/2006

Project
Grant

Bridge
Grant

INVESTOR

Project
Specific Call

12/2007
Marketing

authorization

Clinical proof of virus
blocking claims to be

established
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Unexpected hurdles in 2008

The private series A investor invested after the collapse of Lehman
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Alternative instruments help to close some 
gaps 

Re

Arax Capital Partners is an atypical silent investor of Marinomed since 2012

www.arax.at
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M&A can be a financing opportunity – Sale of 
the antiviral eye asset to NICOX SA in 2014

Re

• Acquisition of SPV daughter company 
by stock listed Nicox SA

• Development, clinical and commercial 
risk is borne by Nicox

Sale of a non-key asset provides non-dilutive financing
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MARINOSOLV® enhances drug delivery
Novel platform enabling aqueous formulations of hardly soluble compounds (patent 
pending)

Rhinocort Aqua nasal 
spray (Astra Zeneca) 

MARINOSOLV®-enabled
budesonide nasal spray

 Multiple advantages vs. other agents 

 Potentially faster onset of action

 Better bioavailability

 Higher local activity

 Dose reduction of the active compound, 
thus lowering production costs and 
possible side effects

 Hardly soluble compound 
does not dissolve well, thus 
reducing bioavailability

 MARINOSOLV® enables 
novel stable aqueous 
formulations of hardly 
soluble compounds

Suspended particles Stable micelles

AWS-Mittelstandsfonds and Invest AG 
provide funds for growth in 2015/16

INVEST AG is the investment arm of
the Raiffeisen bank group of Upper
Austria and is one of Austria’s
leading private equity funds,
managing a volume of 180 million
euros, an evergreen fund with an
indefinite term.

12



25/10/2018

7

13

2017 - Convertible Bond

Issuer • Marinomed Biotech AG

Type of 
Financing

• Convertible Bond - ISIN: AT0000A1WD52

Offering Type
• Private placement to institutional investors outside the US (“Reg. S”) by Erste Group
• Offer to selected “friends & family” by the Company

Offer Size • EUR 7m

Tenor • 4 years (maturity July 2021)

Coupon • 4% p.a. 

Conversion • Conversion right in case of an IPO

Premium 
Payments

• Trade sale event
• License payment event
• Compensation premium paid in certain corporate action cases

Listing • Vienna Stock Exchange (Third Market - MTF)

Issue Price • 100%

Denomination • EUR 10,000 per bond

Use of Proceeds
• Financing further international roll-outs of the Company´s OTC product portfolio and the 

development of its technology platforms including clinical trials
• Preparing a potential IPO at a stock exchange 

Straightforward and short path to market

Budesolv development timeline
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2019

Q1 Q2 Q3 Q4

2020

Q1 Q2 Q3 Q4

Phase III pivotal trial

Phase III data expected to be available

Expected approval of Budesolv for marketing in Europe

2018

Q3 Q4

Registration and approval process

Production of GMP 
batch of Budesolv

Screening and 
treatment

Establish production, perform stability studies, prepare for 
commercialisation

The Budesolv 10 g nasal spray pivotal trial project is well on track and envisaged to be completed 
in Q2 2019
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Carragelose-based and marketed OTC products with broad Marinosolv pipeline

Broad, innovative product portfolio
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1. Combination of Carragelose and Xylometazoline     2. Dissolved Budesonide   3. Dissolved Tacrolimus

OTC

Cough

Cold

Influenza

Anti-viral nasal sprays (two adult and one children formulation)

Anti-viral decongestant nasal spray

Anti-viral throat spray

Budesolv2

Tacrosolv3

Carravin1

Anti-viral lozenges 

Pipeline

Allergic 
rhinitis

Ophthalmic

diseases

Rx

OTC

Phase I Phase III LaunchedPhase II

Pivotal study initiated

Expected to attract a lot of attestation from pharma after validation by Budesolv

Marinosolv is the ideal licensing platform
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Successful Phase III study of Budesolv 
provides the definitive proof of 
Marinosolv’s capabilities in 
solubilising hardly soluble 

compounds

“The majority of the failures in new drug development have 
been attributed to poor water solubility of the drug. Issues 
associated with poor solubility can lead to low bioavailability 
resulting in suboptimal drug delivery. About 40% of drugs 
with market approval and nearly 90% of molecules in 
the discovery pipeline are poorly water-soluble”

Acta Pharmaceutica Sinica B, September 2015 issue

Big Pharma

Specialty Pharma

Biotech

Co-
development 
partnerships

Out licensing of 
technology

The Marinosolv technology is suited for both new drugs in development as well as for life cycle 
management of very successful drugs which are already on the market
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Key Learnings and Conclusion
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Seed Money: First class environment with a lot of support in Austria

Funding Gap: Marinomed had an international investor, but generally there is a funding gap to 
finance the roll-out of the first products 

Sustainable sales growth necessary for SME financing and capital market transactions 
(e.g. convertible bond)

Additional Funding Gap initiatives and opportunities would help the industry


